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QUDVLKLOERMEVRGY_CDdIèEjETIRKhESEVGLTHUYUYEBM_LMEQUH_JKLMEQISLMFMCOLME
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LUVRIbEVRH_XR_HLUVRIbEFSMZYUSMCK]LUVRIESUFLIJLIPERMEFL_RHIJLIPÊGLLGXIFEFSMZ\
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�̀E����������E}����̀EjEHKS_CORMRIbELMYGEW_CUEFHMPUFMLUEFIXUFIERMEILTGFIT_MCO\

LIEYU]CGFUVRIbEMERMXU]EUVUWCGFUVRIEXUYQKLVMRUHLGPEYKPMLISYIFERMESTMRLIVROE

TUELMVCIT_FMLLDERMXGPETIRKh̀

�@043s9<86<q6<�<9?31>;7342AE�KRMEQHUNHMYGEQUCDNMCME_EcUHY_FMLLIEQUSG\

RGFLGPEFSMZYUFITLUVGLE_EVRMHJGPETUJXICOLGXIFEISEVGLTHUYUYEBM_LM̀

gITQUFITLUETUEYKRGEW_CUEHUSHUWCKLUERMXIESMFTMLLDEQHUNHMYG�
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XULdKLRH_FMRGEePE_FMN_ERMELMCMJR_FMRGELMEQUTMCOJ_ETIDCOLIVRÒEvHNMLISMdIh\

LGhEYUYKLREYMFELMEYKRIEQHMFGCOLUEUHNMLIS_FMRGETIRKhETUETIDCOLUVRI�ELMEUVLU\

FIECKNXGPEFQHMFEQITFKVRGETUEFGXULMLLDEWICOJEVXCMTLGPESMFTMLÒEnHGFIRMLLDE
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YKRG̀EwMFTMLLDbEfUEQHUQUL_FMCGVOETIRDYEW_CGEVQHDYUFMLIELMEHUSFGRUXELKERICO\

XGEHUS_YUFUeETIDCOLUVRIbEMERMXU]EH_PUFUebEKYUdIhLU\FUCOUFUeERMEQUFKTILXUFUeE

VcKH̀ElICOXIVROESMFTMLOELMESMLDRRIEFMHI[FMCMVOEFITE�ETUE¡ESMCK]LUEFITERHGFM\
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XGEVKHKTEURÛ_[̂ GP̀

iMEQITNURUF̂UY_EKRMQIEFITQUFITLUETUELKeEW_CGEHKMCISUFMLIELMVR_QLIESMFTML\

LDESERKYGEÑkC_PMZYUETUHUVCUNUÒ�ETUQUYMNMRGEVQHGhLDRGEQHMFGCMEQUFUT]KLLDE

_EXUCKXRGFIEUTLUCIRXIF�EVQHGDRGELMCMNUT]KLL[EXULRMXRIFESEURÛ_[̂ GYG�EVRGY_\

C[FMRGEQHMNLKLLDETUEMTKXFMRLUeEFSMZYUTIeESEILJGYG̀

aUWRUE_FMNMEQHGTICDCMVOEQHMFGCOLIhEQUFKTILdIELMESMLDRRIERMEKYUdIhLGYERME

H_PUFGYEHKMXdIDYETUJXICOLGXMEQITÊMVETIDCOLUVRÌ

lUHKXdIhLU\HUSFGFMCOLGhEKRMQEHKMCISUF_FMFVDESERMXGPERKYESMLDRO�EÑ¢EQUFM\

]M[EFGPUFMRKCDÒbEÑ¢EC[WC[EWMROXIFÒ̀

ÓUNUESMFTMLLDYGEVRMCG�EVRGY_C[FMRGETUEXUHKN_FMLLDEQUFKTILXGEILJGPE

TUJXICOLGXUYESEVGLTHUYUYEBM_LM�EVMYUVRIhLUE_VFITUYGRGEVGR_MdIeEQMVGFLUeE

QUFKTILXGEILJGP�EKYUdIhLUEQUXMS_FMRGEHKS_CORMRGESMTUFUCKLLDEVFUZ[ETIDCO\

LIVR[̀

nITÊMVEHUWURIEQHUVRK]_FMCGVOEQUSGRGFLIESYILGEQUFKTILXGETIRKhEQHGEFGXU\

LMLLIESMQHUQULUFMLGPESMFTMLOERMEYU]CGFUVRIEXUHGN_FMLLDEeeE_ETIDCOLUVRÌE

wMFKHJMCOLGhEKRMQEQHUFUTGFVDELMESMLDRRDPESERKY�EÑ�ISLIEINHGENHMZYUEIEFVOU\

NUELMF̂MZYUVOÒbEÑkQUHREIEDETH_]LDEVIYmDÒ̀

ÓUNUESMFTMLLDYGEVRMCG�ETUQUYMNMRGEILJGYE_VFITUYGRGEQUYGCXGEFGXUL_FM\

LUeETIDCOLUVRI�LMCMJRUF_FMRGELMEYMXVGYMCOL_EQUSGRGFL_EFSMZYUTI[ESEUTLUCIR\

XMYG�EQHUDFCDRGEQÛ_RRDELKSMTUFUCKLLDEFCMVLGYEHKS_CORMRUYEDXfUELKQHMFGCO\

LUEFGXULMLKESMFTMLLD̀

BUTMRXUFGYGEQHGhUYMYGEHUWURGEFGVR_QGCG�

�EQITQUHDTXUF_FMLLDESMNMCOLUQHGhLDRGYEQHMFGCMYEQUFKTILXG�

�E_VFITUYCKLLDEFITPGCKLOE_EQUFKTILXGEILJGPETUJXICOLGXIF�

�EXUHKXdIDELKNMRGFLGPEQUFKTILXUFGPEHKMXdIhEILJGP̀

BGVQUSGdIhLGhEXHGRKHIhEYMFELMEYKRIELMF̂GRGESMhYMRGEQKFL_EQUSGdI[E

QITÊMVETIDCOLUVRIbEUHIZLR_FMRGVOELMEQHMNLKLLDERMEWM]MLLDEILJGPbEQHUDFCDRGE

ILTGFIT_MCOLIEHGVGEUVUWGVRUVRI�EMXRGFLIVRObESN_HRUFMLIVRObESMC_̂KLLDETUEVQICO\

LUeETIDCOLUVRIERMEFGXULMLLDEFITQUFITLGPEHUCKhEQITÊMVEHKMCISMdIeESMQHUQULU\

FMLGPESMFTMLÒ
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iMEQITNURUF̂UY_EKRMQIEHKMCISUF_FMCGVOERMXIESMFTMLLDEDX�E_̂GRGE_VFITUY\

C[FMRGEFCMVLIEHUCIEQITÊMVETIDCOLUVRI�EFGXUL_FMRGEVQICOLIEQHMFGCMETIDCOLUV\

RI�EQUXMS_FMRGEILJGYEQHMFGCOLIETIeEQITÊMVEFGLGXLKLLDEVGR_MdIhELKHUS_YIL\

LDESMFTMLLD̀

aUWRUbEMXdKLR_FMLLDEFITW_FMCUVDELMEHUCIETGRGLGEQITÊMVETIDCOLUVRIbEDX_E

FULMEQUSGdI[ESMhYMZEIEDXEeeEFGWIHE_QCGFMZELMEZTGLGhEVQICOLGhEHKS_CORMR̀EaKYM�E

ÑvTDNMZYUVOEHMSUYÒ̀

lUHKXdIhLU\HUSFGFMCOLGhEKRMQEHKMCISUF_FMFVDELMESMLDRRDPESERKY�EÑ~bE�bE�E¥E

H_PCGF_ENH_EYGEQÛMCGÒbEÑkCUFUEIEH_PE¥EUTLKEdICKÒ̀E

ÓUNUESMFTMLLDYGEVRMCG�EXUHGN_FMRGEFCMVLIETIeEFITQUFITLUETUEYU]CGFUVRKhE

ILJGP�EQHUDFCDRGEWM]MLLDEMXRGFLUeETUQUYUNGEQITÊMVEHKMCISMdIeESMFTMLO�EVRGY_C[\

FMRGEILJGPETUEFGXULMLLDEVQICOLGPEQHMFGCETIDCOLUVRIETCDEQUSGRGFLUNUEQHMFGCO\

LUNUESMFKHJKLLDESMFTMLÒ

iMhWICOJME_FMNMEQHGTICDCMVOELKERICOXGEFCMVLGYEWM]MLLDYbEQHMNLKLLDYERME

QUFKTILdIETGRGLGbEMEhERUY_bELMVXICOXGETGRGLMESEVGLTHUYUYEBM_LMEYU]KEUdILGRGE

TIeEILJGPEhÊGEYU]KEFQCGFMRGELMEePL[EQUFKTILX_EDXfUEZELKUWPITLIVRÒ

wMFKHJMCOLGhEKRMQEUPUQC[FMFETFMESMLDRRDESERKY�EÑaMLd[ZYUEHMSUYÒbEÑk[]KR\

LU\HUCOUFIEINHGÒ̀

ÓUNUESMFTMLLDYGEW_CG�EF̂GRGEQHMFGCOLUEUHIZLR_FMRGVOE_ESMFTMLLIEQIVCDE

WKSQUVKHKTLOUNUEhUNUEQUXMS_�EWHMRGELMEVKWKEFITQUFITMCOLIVROEQITÊMVEHUWURGE_E

QMHMP�EQHUDFCDRGEMXRGFLIVROE_ETIDCOLUVRI�ETUQUYMNMRGELMhWICOJEQMVGFLGYEUTLU\

CIRXMYESNCMT]_FMRGEVGR_MdIeELK_VQIP_̀

BUTMRXUFGYGEQHGhYMYGEHUWURGEVRMCG�

�EXUHGN_FMLLDETIhEILJGP�

�EVMYUVRIhLKE_VFITUYCKLLDEQUYGCUXE_ETIDCOLUVRI�

�EQHUDFECITKHVOXGPEDXUVRKh�

�EYU]CGFIVROEQUSGRGFLUNUEFQCGF_ETUJXICOLGXMELMEILJGPEWKSESMC_̂KLLDE

TUHUVCUNÙ

�@86<q0@AEÐUHY_FMLLDEILRKHV_WmZXRLUNUEXUYQULKLRMEFSMZYUFITLUVGLEHKMCISU\

F_FMFEQHMNLKLLDETUJXICOLGXMESMhYMRGEQHUFITLIEVUdIMCOLIEHUCIbEQHUDFCDRGEMTKX\

FMRL_EQUFKTILX_EVKHKTEUTLUCIRXIFbEXULRHUC[FMRGEVQICOL_ETIDCOLIVRObEHUWGRGEVMYU\

VRIhLIE_YUFGEfUTUEFCMVLGPEQUYGCUXERMEQUYGCUXEILJGP̀

aUWRUEFEQHUdKVIEHKMCISMdIeEQHUNHMYGEHUWURMEQHUFUTGCMVOELMTERGYbEfUWEXU]KLE

TUJXICOLGXESEVGLTHUYUYEBM_LME_VFITUYGFESLM̂_fIVROEVFUePETIhERMETIhEURÛ_[̂ GPE

TCDEQCITLUeEVQIFQHMdIEDXELMESMLDRRIbERMXEIEFEYMhW_RLIhEFGXUL_FMLIhETIDCOLUVRÌ

vR]KbEcUHY_FMLLDEFSMZYUFITLUVGLE¥EdKEVXCMTLGhEQHUdKVbEQITÊMVEDXUNUESMC_\

M̂[ROVDE_VIEQVGPÎLIEc_LXdIebEcUHY_ZROVDEVMYU_VFITUYCKLLDETGRGLGbEHKMCIS_[RO\

VDEQHMNLKLLDETUJXICOLGXMERMEVQUVRKHINMZROVDERKLTKLdIDETUEQUSGRGFLUeEVUdIMCI\

SMdIeE_EV_VQICOVRFÌ
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jEHKS_CORMRIbEYU]LMEVRFKHT]_FMRGEQHUELKUWPITLIVROEXUHKXdIhLUNUEFQCGF_ELME

TUJXICOLGXIFEISEVGLTHUYUYEBM_LME_EcUHY_FMLLIEFSMZYUFITLUVGL̀

nHUNHMYMEcUHY_FMLLDEFSMZYUFITLUVGLESMWKSQK̂_ZELMCMNUT]KLLDEQUSGRGF\

LUeEFSMZYUTIeETUJXICOLGXIFESEVGLTHUYUYEBM_LMESEILJGYGbEVRGY_C[ZEILRKHKVE

TUETIDCOLUVRIEUTLUCIRXIFbELMF̂MZEFSMZYUTIDRGERMEW_RGEQUFLUdILLGYE_̂MVLGXUYE

TIDCOLUVRÌ

~̀E¦×0<q9/A9/̀EnVGPUCUNGDEUWHMSUFMLGD�E_̂KẀEQUVUWGKETCDEWMXMCMFHGMRMEGEYMNGVRHMR_HØEÙE
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�̀Eß>s;<q@£50@àá̀EkPKYGEYGVCKTIDCOLUVRIE¥EVGVRKYLU\VRH_XR_HLMEW_TUFMbESLM̂KLLDEIE
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