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ULSBUPGVRGCIBWENLNJOCXEFQUJCLXJSEYFQCERGZEMLFBSEIGYCWM[CTGWRLTMBRR[CILS\HB]
RLNLCALPGEMQRLNLCSL̂TJFU\CWGFBVĈCLALXMJTJZJCILFSBXEZJĈETW[UJC\RGUEMQRJZC
ZL_MJTLAF[ZCFTESJRCTGWD\TEFJCGCTJULSJAFLT\TEFJCISJKLTERGCSB̂BSTJCMYWJRJ̀C
aB̂TE_EYDJCRECTBMJUGCILFBRPGVRGCZL_MJTLAFGCPQLNLCZBFLW\OCXENEFLCBUAIBSFGTC
TTE_EYFQOCbLCRBDJAMBRRGCWLAMGW_BRR[CERGZEMLFBSEIGcCRBCWL̂TLM[YFQĈEAFLAL]
T\TEFJCccCHJSLULCTCIAJKLULSBUPGVRGVCSLXLFGC\CWGFBVĈCLALXMJTJZJCILFSBXE]
ZJ̀CdSLFBOCGRAFS\ZBRFESGVCERGZEMLFBSEIGcOCLUSGZCXB̂ILABSBWRQLNLCAIGMU\TERR[C
WJFJRJĈCFTESJRLY]FBSEIBTFLZOCTUMYDEeCAJZTLMJCFTESJRfCcKCLXSÊJOCNLMLAJOC
UÊULTJKCIBSALRE_GTOCGNSEHUJOC[UGCAISJ[YFQCAFTLSBRRYCIAJKLMLNGDRLNLCXMENL]
ILM\DD[C\CIEPGeRFECGCRBĈRJ_\YFQCBgBUFJTRLAFGCPQLNLCZBFLW\CRETGFQCXB̂C\DEA]
FGCFTESJRJ̀ChBMQgGRLFBSEIG[OC[UCTJWCERGZEMLFBSEIGcOCZL_BCXGMQHCHJSLULCFEC
\AIGHRLCTISLTEW_\TEFJA[CTCULSBUPGVRL]SL̂TJTEMQRGCISLNSEZJC\CWGFBVOC[UbLCTC
[ULAFGCFTESJR]FBSEIBTFGTC\CRGVCX\W\FQCTJULSJAFERGCAJZTLMJCWBMQgGRGT̀Ci[CGWB[C
X\MECILUMEWBRECTCSL̂SLXU\CgLSZ\TEMQRLNLCBUAIBSJZBRF\CREHLNLCWLAMGW_BRR[C
ĈLIFJZĜEPGcCLALXJAFGARLNLCSL̂TJFU\CIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBR]
R[ZJCMBNULNLCAF\IBR[̀C
j32:kl6251m2:n3=o6p/0:kpq;3ǹChLAMGW_BRR[CTCLXMEAFGCWBMQgGRLFBSEIGcCZEYFQC

ZG_WJAPJIMGRESRJVCKESEUFBSCGCccCSL̂TJFLUCFGARLCILTr[̂ERJVĈCBFLMLNGeYOĈLLIAJ]
KLMLNGeYOCIAJKLFBSEIGeYOCU\SLSFLMLNGeYOCXGLgĜJULYOCAIBPGEMQRLYCIAJKLMLNGeYOC
ULSBUPGVRLYCIBWENLNGULYCFECGRHJZJCRE\UEZJ̀C
sJTGCLSNERĜZJOC[UCTGWUSJFGCAJAFBZJCRBCZL_\FQCGAR\TEFJCXB̂CLXZGR\CZG_C

ALXLYCGCRETULMJHRGZCISLAFLSLZOCSBDLTJRLYOCBRBSNGeYCVCGRgLSZEPGeYOCFLZ\CRE\UL]
TBCLXtS\RF\TERR[CZBFLW\CWBMQgGRLFBSEIGcCFGARLCILTr[̂ERBĈCIJFERR[ZCGAR\TERR[C
XGLILMGTC_JTJKCLSNERĜZGT̀
aLTGFRGCRE\ULTGCWERGCIBSBULRMJTLCATGWDEFQOCbLC_JFF[CGAR\eC\CTJNM[WGCILMQLTJKC

AFS\UF\SOC\C[UJKCXGLMLNGDRGCLXreUFJCuCPBCAUMEWRGCISJVZEMQRGCAJAFBZJOCSB̂LRERARGC
ULRF\SJOC\C[UJKCRBSTLTECAJAFBZECTJULR\eCULZ\RGUEFJTR\CSLMQ̀CaECW\ZU\CA\DEA]
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RJKCWLAMGWRJUGTOCgĜJDRBCGCIAJKGDRBĈWLSLTr[CZL_BĈEXB̂IBDJFJCFGMQUJCILTRLPGRRBC
g\RUPGLR\TERR[CZBKERĜZGTCGRgLSZEPGVRLNLCNLZBLAFÊ\OCFLZ\CAFERĈWLSLTr[CMYWJ]
RJCXB̂ILABSBWRQLĈEMB_JFQCTGWC[ULAFGCXGLILM[OĈECWLILZLNLYC[ULNLCZJCGRFBNSLTERGC
\CATGFLT\CwWRGAFQ̀CxYWJRECuCPBCDEAFJRUECyLAZLA\OCGCccCULZ\RGUEFJTRGĈWGXRLAFGC
WLCAIGMU\TERR[ĈC\AGZOCbLC_JTBCRECzBZMGOĈLUSBZEĈCREHJZJCXSEFEZJCZBRHJZJOC
TĴREDEYFQCEXLCNESZLRGVRGAFQCEXLCWJANESZLRGVRGAFQCVLNLCIAJKLBZLPGVRLcCAgBSJ̀
zECWERJZJC{ C̀|\M[eTECGC}̀C|LWJUEC\CMYWJRJCTJWGM[YFQCHGAFQCLARLTRJKC

XGLILMGTfCGRgSEDBSTLRBOCSEWGLFBIMLTBOCEU\AFLFBIMLTBOCLIFJDRECKBZLMYZGRGAPBRPG[OC
BMBUFSJDRBCILMBOCZENRGFRBCILMB̀C~GLMLNGDRGCILM[OCbLCILSLW_\YFQA[CSĜRLZERGF]
RJZJCTJISLZGRYTERR[ZJOCTJRJUEYFQC\CISLPBAEKCLXZGR\CSBDLTJRCTCLSNERĜZEKC
MYWJRJCGCFTESJR�CGĈEXB̂IBD\YFQCT̂EeZL̂Tr[̂LUC_JTJKCLSNERĜZGTCLWJRĈCLWRJZC
�{ C̀|\M[eTOC}̀C|LWJUOC�����̀
hLAMGWRJUJCXGLILM[CTJWGM[YFQCDLFJSJC\RGTBSAEMQRGĈEULRJCBRBSNBFJDRLcC

EUFJTRLAFGOC[UGCLIJA\YFQCT̂EeZLWGYCLSNERĜZGTCGCRETULMJHRQLNLCATGF\OCGCILHJ]
SYYFQA[CRECERGZEMLFBSEIGYfC
��CNLFLTRGAFQCLSNERĜZ\OC[UCLXreUFEOCWLCWGcCuCSBEUPGcOCECFEUL_CAEZGCWGcCuC\ABC

ILDJREeCgLSZ\TEFJA[ĈÊWEMBNGWQCRECBRBSNBFJDRLZ\CSGTRGOC[UCZLWBMQCILTBWGRUJC
GĈNLWLZCZL_BCILTBSR\FJA[CWLCILDEFULTLNLCAFER\CEXLC_CISL[TJFJA[CTCIBTRJKC
g\RUPGLREMQRJKCEXLCZLSgLMLNGDRJKĈS\HBRR[K�
��C\A[UECWG[CEXLCT̂EeZLWG[CLSNERĜZ\CĜĈLTRGHRGZCABSBWLTJbBZCGCTIMJTCREC

RQLNLĈREKLW[FQCTGWLXSE_BRR[CTĈZGRGCVLNLCXGLBRBSNBFJDRLcCEUFJTRLAFG�
��CAIBPGEMQRLYCWGeYC�REISJUMEWOCZLWBMYTERR[ZCWGc�CZL_REĈZGRYTEFJC

XGLCBRBSNBFJDR\CEUFJTRGAFQCLSNERĜZ\OCLSNER\OCFUERJRJ�CTBMJUBĈREDBRR[CF\FCREMB]
_JFQCIAJKGDRGVCAEZLSBN\M[PGcCGCccCIAJKLBRBSNBFJDRLZ\CISL[T\�
��C\CISLPBAGCGAR\TERR[CLSNERĜZ\CEXLCLXreUFECgLSZ\eFQA[CVLNLCATLeSGWRJVC

XGLBRBSNBFJDRJVC�BRBSNBFJDRJV�CLXSÊC̀aEWEMGCPBVCLXSÊĈXBSGNEeFQA[CRB̂EMB_]
RLCTGWCLXreUFEOCECFEUL_CIGAM[CISJIJRBRR[CVLNLCWG[MQRLAFGCEXLCGAR\TERR[OCZEeC
IBTR\CETFLRLZRGAFQCGCRBĈEMB_JFQCTGWCISLAFLSLTJKCGCFJZDEALTJKCT̂EeZLTGWRL]
HBRQCAEZLNLCLXreUFEC�yLRPBIPJ[CAILALXECNESZLRĴEPJJCIAJKL�ZLPJLREMQRLNLC
ALAFL[RJ[CDBMLTBUEOC�����̀C
zES\XG_RJVCGCTGFDĴR[RJVCWLATGWCTJULSJAFERR[CWBMQgGRLFBSEIGcC\CWGFBVĈC

LALXMJTJZJCILFSBXEZJC\̂NLW_\eFQA[ĈCPJZJCWERJZJ̀Ch̀CaEFERALRCTGWZGFJTOCbLC
TCISLPBAGCT̂EeZLWGcĈCWBMQgGREZJCWGFBVOC[UGCZEYFQCGRFBMBUF\EMQRGCILS\HBRR[OC
EUFJTĜ\eFQA[CIAJKLZLFLSRJVCGCZLTRJVCSL̂TJFLUC����������C�OC�����̀CdLMGIHBRR[C
IAJKLBZLPGVRLNLCAFER\CFECILMGIHBRR[CALPGEMQRLcCEWEIFEPGcCIEPGeRFGTĈCHJSLUJZC
AIBUFSLZCIAJKLRBTSLMLNGDRLcCIEFLMLNGcCIGAM[CSL̂SLXMBRLcCAJAFBZJCSBEXGMGFEPGcĈC
\DEAFYCWBMQgGRGTCRECTJXGSPGCXGMQHCRG_C����CSBAILRWBRFGTCTAFERLTMBRBCx̀Cx\UG]
RLYC�x̀Cx\UGREOC�����̀
aEC@USEcRGCILF\_RJVCSBEXGMGFEPGVRJVCILFBRPGEMCWBMQgGRLFBSEIGcC\CWGFBVĈC

IAJKLRBTSLMLNGDRLYCIEFLMLNGeYCWLTBWBRJVCFECLXt\RFLTERJVC\CSLXLFEKC�̀C�\ISJ]
ULTÈC@DBRJVCAISJ[eCSL̂TJFU\CPQLNLCZBFLW\CREC@USEcRGCGCTTE_EeOCbLCWBMQgG]
RLFBSEIG[CZL_BĈEAFLALT\TEFJA[CRBCFGMQUJĈCMGU\TEMQRLYCZBFLYOCECFEUL_CZEeC
ALPGEMQRL]IAJKLMLNGDRBCGCIAJKLULSBUPGVRBĈREDBRR[C��̀C�\ISJULTOC����OC�����̀C
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hM[CSL̂SLXUJCZLWBMGCgLSZ\YDLNLCBUAIBSJZBRF\CTBMJUBĈREDBRR[CFEUL_C
ZEMJCWERGOC[UGCLFSJZERGCxC�KLZEULTLỲChLAMGWRJP[CWLTBMEOCbLCWM[CIGWTJbBR]
R[CEWEIFEPGVRLNLCILFBRPGEM\CZL_MJTBCTJULSJAFERR[CFEULNLCBMBZBRF\CWBMQgGRLFB]
SEIGcOC[UCXGLEU\AFJDRGCAJNREMJCWBMQgGRGTCXB̂CXB̂ILABSBWRQLNLCULRFEUF\CĜCAEZLYC
FTESJRLYC�x̀C�KLZEULTEOC�����̀C
�;1/�601211k?eCTJATGFMBRR[CSB̂\MQFEFGTCgLSZ\TEMQRLNLCBUAIBSJZBRF\OC[UJVC

X\TCISLTBWBRJVĈECWLILZLNLYCULSBUPGVRL]SL̂TJTEMQRLcCISLNSEZJCRECLARLTGCWBMQ]
gGRLFBSEIGcĈCLIFJZĜEPGcCLALXJAFGARLNLCSL̂TJFU\CIGWMGFUGTĈCGRFBMBUF\EMQRJZJC
ILS\HBRR[ZJCMBNULNLCAF\IBR[̀C
�;1/p=6p/0:kpq;33�>CyLRPBRF\EMQRLYCLARLTLYCWLAMGW_BRR[CLALXJAFGARL]

NLCAFERLTMBRR[CTC\ZLTEKCRBWLAFEFRLAFGCGRFBMBUF\EMQRLNLCSL̂TJFU\CRECIGWMGFUL]
TLZ\CBFEIGCREVXGMQHCISJVR[FRJZCeCA\XreUFRL]X\FFeTJVCIGWKGWOCRECLARLTGC[ULNLC
ZL_MJTLCTĴREDJFJCSL̂TJTEMQRGOCULSBUF\TEMQRGCISLgGMEUFJDRGCVCSBEXGMGFEPGVRGC
ÊTWERR[CWM[CIBWENLNGDRLcCISEUFJUJ̀C�ALXJAFGAFQCIGWMGFUECLWRLDEARLCeCGCA\XreUFLZC
SL̂TJFU\OCGCA\XreUFLZCWG[MQRLAFGOCGCA\XreUFLZC_JFF[̀CxYWJREC[UCA\XreUFCeCAJAFBZ]
RLYCPGMGARGAFYCIAJKGDRJKCISLPBAGTOCAFERGTCGCTMEAFJTLAFBVOCFLXFLCTCA\XreUFGCLIFJ]
ZEMQRLCISBWAFETMBRGCILFSBXLTL]ZLFJTEPGVRJVOCIAJKLgĜGLMLNGDRJVOCULNRGFJTRJVC
GCPGRRGARL]AZJAMLTJVCEAIBUFJCIAJKGUJ̀C�JKLW[DJĈCISBWAFETMBRJKCFBLSBFJDRJKC
ILML_BRQCULRAFEF\TEMQRJVCBUAIBSJZBRFCX\TCISLTBWBRJVCRECLARLTGCFBLSBFJD]
RLCLXtS\RFLTERLcCGCSL̂SLXMBRLcCAFS\UF\SRLcCZLWBMGCLALXJAFLAFGCIGWMGFUGTĈCGRFB]
MBUF\EMQRJZJCILS\HBRR[ZJOC[UECLKLIMYeCTCABXBCWTGCAgBSJfC_JFFeTL]AZJAMLT\C
GCBZLPGVRL]TLMQLT\̀CsJFFeTL]AZJAMLTECAgBSECTGWILTGWEMQREĈECREWXERR[CABRA\C
_JFF[OCECFEUL_CISENRBRR[CSBEMĜ\TEFJCABXBOCISENRBRR[CWLCETFBRFJDRLNLCX\FF[̀C
}ZLPGVRL]TLMQLTECAgBSECTGWILTGWEMQREĈECW\KLTRJVCTJZGSCLALXJAFLAFGOCECFEUL_C
ÊC\̂NLW_BRGAFQCGCPGMGARGAFQCTR\FSGHRQLNLCATGF\CLALXJAFLAFG̀
�=5:2p6/03/43/�/6<21;8k2:m>? LWBMQCgLSZ\TEMQRLNLCBUAIBSJZBRF\C\CTJNM[]

WGCULSBUPGVRL]SL̂TJTEMQRLcCISLNSEZJCZGAFJFQCREAF\IRGCAUMEWLTGfCWBMQgGRLFBSEIG[OC
UÊULFBSEIG[OCULNRGFJTRECIAJKLFBSEIG[̀C~ÊLTLYCAUMEWLTLYCZLWBMGCuCeCWBMQgG]
RLFBSEIG[OC[UECLIFJZĜ\eCLALXJAFGARJVCSL̂TJFLUCGCALPGEMQRL]IAJKLMLNGDR\CEWEI]
FEPGYCIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJ̀

�2:6¡>C LWBMQCULSBUPGVRL]SL̂TJTEMQRLcCISLNSEZJĈCLIFJZĜEPGcC
LALXJAFGARLNLCSL̂TJFU\CIGWMGFUGT
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zETWERR[ZJCSL̂SLXMBRLcCULSBUPGVRL]SL̂TJTEMQRLcCISLNSEZJCAFEMJfCNESZLRG]
ÊPG[C\CIGWMGFUGTĈCMBNULYCGRFBMBUF\EMQRLYCRBWLAFEFRLAFYCAJAFBZJC\[TMBRQCISLC
LALXMJTLAFGCLALXJAFGARLNLCAEZLSL̂TJFU\�CAISJ[RR[C\ATGWLZMBRRYCRJZJCTMEARJKC
LALXJAFGARJKCKESEUFBSJAFJU�CSL̂TJFLUCBZLPGVRLNLCGRFBMBUF\OCSL̂HJSBRR[CPGRRGA]
RJKCLSGeRFEPGVOCULSBUPG[CAEZLLPGRUJOCNESZLRĜEPG[CcKC£]ULRPBIPGc̀C
yLRAFEF\YDJVCBUAIBSJZBRFCWLAMGW_BRR[CIBSBULRMJTLCILUÊETOCbLCLALXJA]

FGARJVCSL̂TJFLUCIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCZEeCWJANESZLRGV]
RJVCKESEUFBS̀C
}ZIGSJDRBCWLAMGW_BRR[CLKLIMYTEMLCBUAIBSJZBRFEMQR\CNS\I\fC���CIGWMGFUGTC

ĈGRFBMBUF\EMQRJZJCILS\HBRR[ZJCMBNULNLCAF\IBR[C\CTGPGC��u��CSLUGTCGCULRF]
SLMQR\fC���CAFESHLUMEARJUECXB̂CILS\HBRQCGRFBMBUF\̀CzENEMQRECUGMQUGAFQCTJXGS]
UJCAFERLTJMEC���CIGWMGFUJ̀C
|ESZLRGVRGAFQCLALXJAFGARLNLCSL̂TJFU\CTĴREDEeFQA[CSGTRBZCAgLSZLTERLA]

FGC_JFFeTL]AZJAMLTLcCGCBZLPGVRL]TLMQLTLcCAgBSOC[UGCWLAMGW_\TEMJĈECWLILZL]
NLYCREAF\IRJKCZBFLWJUfCEWEIFLTERLNLCETFLSLZCFBAF\CAZJAML_JFFeTJKCLSGeR]
FEPGVCh̀CxBLRFQeTEOCZBFLWJUJC¤sJFFeTBCISĴREDBRR[¥C�̀C LFULTEOCZBFLWJUJC
¤�JICZJAMBRR[¥C|̀C¦B̂EIUGRLcOCZBFLWJUJC¤|LFLTRGAFQCWLCAEZLSL̂TJFU\¥C�̀CdETML]
TEOCFBAF\CRECGRFBNSEMQRJVCBZLPGVRJVCGRFBMBUFCàC§LMMÈC�ALXMJTLAFGCALPGEMQRL]
IAJKLMLNGDRLcCEWEIFEPGcCIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCTJTDEMJĈEC
WLILZLNLYCFBAF\CALPGEMQRL]IAJKLMLNGDRLcCEWEIFEPGcCTCZLWJgGUEPGcC�̀C�ARJPQUL]
NLCGCFBAF\C¤sJFFeAFGVULAFGC̈ C̀ EWWG̀C

�2:>6©̀C̈FS\UF\SRECFBLSBFJUL]BUAIBSJZBRFEMQRECZLWBMQCLALXJAFLAFGC
IGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJ

®̄
°±
²
±³
±́́
°µ
¶·̧
¹º

»̄
¼½́́µ
¶¾¹¿¼¿̧À²´́Á

Â
Ã
Á́
Ä́
À
Å
¹½̄
²



����������	�
�������������������������������� �ª

 !!"#$% &'($'()*!"+", &

zECWLILZLNLYCPGecCZLWBMGCAFTLSBRJVCWGENRLAFJDRJVCULZIMBUACWM[CWLAMGW_BR]
R[CLALXMJTLAFBVCLALXJAFGARLNLCSL̂TJFU\CIGWMGFUGT̀C
dSLTGWRLYCZBFLWJULYCULRAFEF\YDLNLCBUAIBSJZBRF\CLXSERECZBFLWJUEC

�̀C LFULTEC¤~ÊLTGCISENRBRR[¥OC[UECWEMEĈZLN\CTĴREDJFJCSGTRGCLALXJAFGARLNLC
SL̂TJFU\CTCIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCMBNULNLCAF\IBR[fC¤TJAL]
ULNESZLRGVRG¥OC¤ABSBWRQLNESZLRGVRG¥CFEC¤RĴQULNESZLRGVRG¥̀C~GMQHGAFQCIGWMGFUGTC
BUAIBSJZBRFEMQRLcCNS\IJC���O�«�CILUÊEMJC¤RĴQULNESZLRGVRJV¥CSGTBRQOĈ]ILZG_C
RJKCRBZEeC¤TJALULNESZLRGVRJK¥CIGWMGFUGT̀C�JZCTJbBCSGTBRQCNESZLRGVRLAFGCLALXJA]
FLAFGOCFJZCLIFJZEMQRGHBCSGTBRQCSL̂TJFU\C_JFFeTL]AZJAMLTLcCFECBZLPGVRL]TLMQL]
TLcCAgBSCLALXJAFLAFGCIGWMGFUGT̀C
CzECSB̂\MQFEFEZJCULRAFEF\TEMQRLNLCBUAIBSJZBRF\CTĴREDBRLCIAJKLMLNGDRGC

LALXMJTLAFGC_JFFeTL]AZJAMLTLcCAgBSJCIGWMGFUGTCĜCILS\HBRR[ZJCGRFBMBUF\OCWM[C
[ULcCKESEUFBSRECRĴQUECLAZJAMBRGAFQC_JFF[OCECFEUL_CRĴQUJVCSGTBRQC\ATGWLZ]
MBRR[CAZJAML_JFFeTJKCLSGeRFEPGVfCRĴQUECPGMBAIS[ZLTERGAFQOCRĴQUEĈEWLTLMB]
RGAFQCISL_JFJZCTGWSĜULZC_JFF[OCTGWA\FRGCAZJAMLTGCZLFJTJCRECILX\WLT\CATLNLC
ZEVX\FRQLNLOCTGWA\FReCTGWD\FF[CIGWULRFSLMQRLAFGCILWGVOCbLĈENEMLZC\AUMEWRYeC
ISLPBACLALXJAFGARLNLCSL̂TJFU\̀CzECWERJZJCULRAFEF\TEMQRLNLCBUAIBSJZBRF\C_JFFe]
TL]AZJAMLTECAgBSECIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCFEUL_CKESEUFBSJ]
\̂eFQA[CRĴQULYCTJSE_BRGAFYCFTLSDLcCGCW\KLTRLcC_JFFeTJKCLSGeRFEPGV�CRĴQUJZC
SGTRBZĈWGVARBRR[C_JFFeTJKCISĴREDBRQOCULFSGĈ\ZLTMBRGCREAF\IRJZJCIAJKLML]
NGDRJZJCLALXMJTLAF[ZJCLALXJAFLAFGCIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[]
ZJCMBNULNLCAF\IBR[fCIBSBTE_ERR[ZĈLTRGHRQLNLCMLU\A\CULRFSLMYCREWCTR\FSGH]
RGZOCRĴQULYC\ATGWLZMBRGAFYC_JFFeTJKCISĴREDBRQOCAMEXULYCTGSLYCTĈWGVARBRR[C
_JFFeTJKCISĴREDBRQOCAMEXULYCcKC\ATGWLZMBRGAFYOCSJNGWRGAFỲCzECWERJZJCULRAFE]
F\TEMQRLNLCBUAIBSJZBRF\CWM[C_JFFeTL]AZJAMLTLcCAgBSJCIGWMGFUGTĈCGRFBMBUF\EMQ]
RJZJCILS\HBRR[ZJCKESEUFBSRGCRĴQUJVCSGTBRQCSL̂TJFU\CEXAFSEUFRL]AJZTLMGDRL]
NLCGCFTLSDLNLCZJAMBRR[OCbLCA\FFeTLĈEFSJZ\eCISLPBACLALXJAFGARLNLCAFERLTMBRR[̀
zECSB̂\MQFEFEZJCULRAFEF\TEMQRLNLCBUAIBSJZBRF\CTĴREDBRLOCbLCBZLPGVRL]

TLMQLTECAgBSECIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCKESEUFBSĴ\eFQA[CRĴQ]
UJZCSGTRBZCSL̂TJFU\CBZLPGVRLNLCGRFBMBUF\fCRĴQUECAEZLZLFJTEPG[OCRĴQUECBZLPGV]
RECLXĜRERGAFQOCRĴQUJVCSGTBRQCBZIEFGcCXGMQHCRG_C\CILMLTJRJCIGWMGFUGTOCRĴQUEC
ŴEFRGAFQC\ISETMGRR[CATLcZJCBZLPGVRJZJCAFEREZJ̀?
aĴQUJVCSGTBRQCg\RUPGLR\TERR[C_JFFeTL]AZJAMLTLcCFECBZLPGVRL]TLMQLTLcC

AgBSCLX\ZLTMYYFQCLALXMJTLAFGCALPGEMQRL]IAJKLMLNGDRLcCEWEIFEPGcCIGWMGFUGTĈC
GRFBMBUF\EMQRJZJCILS\HBRR[ZJ̀CzECWERJZJCULRAFEF\TEMQRLNLCBUAIBSJZBRF\C
TAFERLTMBRLOCbLCWM[C��C«CIGWMGFUGTCBUAIBSJZBRFEMQRLcCNS\IJCTMEAFJTJVCRĴQ]
UJVCSGTBRQCEWEIFEPGcCWLCALPGEMQRLNLCABSBWLTJbÈCiQLZ\CAISJ[YFQCFEUGCULRAFE]
FLTERGCIAJKLMLNGDRGCLALXMJTLAFGCLALXJAFLAFGfCRĴQUJVCSGTBRQCAEZLISJVR[FF[C
XGMQHCRG_C\CILMLTJRJCIGWMGFUGTOCBUAFBSREMQRJVCMLU\ACULRFSLMYOCRĴQUECBZLPGV]
RECULZgLSFRGAFQ̀C
yLSBUPGVRL]SL̂TJTEMQRECISLNSEZEĈ CLIFJZĜEPGcCLALXJAFGARLNLCSL̂TJFU\C

IGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCIBSBWXEDEMECEMNLSJFZCgLSZ\TERR[C
_JFFeTL]AZJAMLTLcCGCBZLPGVRL]TLMQLTLcCAgBSCIGWMGFUGT̀CyL_RECAUMEWLTECISLNSE]
ZJCZEeCATLYCZBF\OĈZGAFOCAIBPJgGDRGCISJVLZJCGCZBFLWJCSLXLFJ̀
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ÜMEWLTECWBMQgGRLFBSEIGc?X\MECAIS[ZLTERECRECAFERLTMBRR[CBZLPGVRLNLCGRFB]
MBUF\OCEUFJTĜEPGYCRELDRL]WGeTLNLCZJAMBRR[OCSL̂TJFU\CAMLTBARL]MLNGDRLNLOCFTLSDL]
NLCGCRELDRL]LXSÊRLNLCTJWGTCZJAMBRR[OCAFERLTMBRRYCULZ\RGUEFJTRJKCZL_MJTLAFBVOC
bLCAISJ[MLC\̂NLW_BRLZ\Cg\RUPGLR\TERRYC_JFFeTL]AZJAMLTLcCGCBZLPGVRL]TLMQL]
TLcCAgBSCFECcKCSL̂TJFU\̀C
yÊULFBSEIG[?X\ME?AIS[ZLTERE?RECSL̂TJFLUCIĜRETEMQRJKCISLPBAGTOCSL̂TJ]

FLUCFTLSDLAFGOCLIFJZĜEPGcCBZLPGVRL]TLMQLTLcCAgBSJĈCZBFLYC\ATGWLZMBRR[CTMEA]
RJKCZL_MJTLAFBVCFECSL̂Tr[̂ERR[CULRUSBFRJKĈETWERQCZG_LALXJAFGARLcCT̂EeZLWGcC
ĈLWRLMGFUEZJCFECWLSLAMJZJCTCZEVX\FRQLZ\̀CdSLXMBZECAFERLTMBRR[CLALXJAFLA]
FGCTC\ZLTEKCILS\HBRR[CGRFBMBUF\EMQRLNLCSL̂TJFU\CFGARLCILTr[̂EREĈCISLXMBZLYC
ÊATLeRR[CA\AIGMQRL]U\MQF\SRLNLCWLATGW\̀C@CIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\]
HBRR[ZJCMBNULNLCAF\IBR[CĜ]̂ECAMEXULAFGCEXAFSEUFRL]MLNGDRLNLCZJAMBRR[CLXSÊ]
RGCgLSZJCIĜRERR[CWGVARLAFGCISLWLT_\YFQCWLZGR\TEFJOCFLZ\CREAF\IRLYCTE_MJ]
TLYCAUMEWLTLYCISLNSEZJCLXSERLCUÊULFBSEIGỲC
 BFLWJCWBMQgGRLFBSEIGcCGCUÊULFBSEIGcCZEYFQCXENEFLCAIGMQRLNLfCLXJWTECZBFLWJC

ZEYFQCWBUGMQUECSGTRGTCWGcCRECLALXJAFGAFQC�SGTBRQCATGWLZLAFGOCIGWATGWLZJVCSGTBRQOC
NMJXJRRJVCSGTBRQ�OCTJUMJUEYFQC\CWGFBVCBZLPGVRJVCSB̂LRERAOCEUFJTĜ\YFQCULRUSBF]
RL]LXSÊRBCZJAMBRR[OCEU\Z\MYYFQCWLA[NRBRR[CXENEFQLKCRE\UOCIBSBWEDECU\MQF\S]
RLNLCWLATGW\ĈECWLILZLNLYCPJKCZBFLWGTCZB_\eĈCZJAFBPFTLZ̀C~ENEFLCAY_BFGTC
UÊLUOCISJFDOCXEVLUĈTBSFEYFQA[CWLCLXSÊGTCFTESJROCEĈREVLZAFTLĈCWBMQgGREZJC
RECULSBUPGVRJKĈER[FF[KCTGWRLAJFQCTCEFZLAgBS\CUÊLÙC
@CSL̂SLXMBRGVCULSBUPGVRL]SL̂TJTEMQRGVCISLNSEZGCTJULSJAFLT\YFQCSĜRGCZBFLWJC

SLXLFJĈCUÊULYfCEREMĜCUÊUJCIGWCDEACNS\ILTLNLCLXNLTLSBRR[OCSGHBRR[ĈETWERQĈEC
ZLFJTEZJCUÊLUOCZBFLWCSL̂ILTGWGCUÊLUC\CILeWRERRGĈCIAJKLSBMEUA\YDJZJCTISETE]
ZJOCZBFLWCAUMEWERR[CUÊLÙCzEAFLA\TERR[CSĜRJKCZBFLWGTCSLXLFJĈCUÊULYCTCILeW]
RERRGĈCWBMQgGRLFBSEIGeYCWEeCZL_MJTGAFQCZEUAJZEMQRLCSL̂TJTEFJCFTLSDBCILDEFLUC
TCLALXJAFLAFGOĈTBSFEFJA[CWLCTMEARLNLC_JFFeTLNLCWLATGW\OĈXENED\TEFJCATLeCAISJV]
ZERR[OĈWLX\TEFJCRLTGĈRERR[OCSL̂TJTEFJCTZGRR[CTGWD\FJĈESLW_BRR[CRLTLNL̀C
dBSHLYC\ZLTLYCTJRJURBRR[CFTLSDJKCGWBVCeCD\FMJTGAFQCuĈWEFRGAFQCAISJV]

ZEFJCGRgLSZEPGYOCbLCREWKLWJFQCDBSB̂CLSNERJCD\FF[̀C�LZ\CILDEFULTJZCBFEILZC
ULSBUPGVRL]SL̂TJTEMQRLcCISLNSEZJCeCFSBR\TERR[ĈECWLILZLNLYCAIBPGEMQRJKCTISETC
FECSL̂TJFLUCIĜRETEMQRJKCIAJKGDRJKCISLPBAGTfCTGWD\FF[OCAISJVZERR[OC\TENJOCSL̂TJ]
FLUCRETJDLUCFEC\ZGRQCILZGDEFJCTGWZGRRLAFGCFECTĴREDEFJC\RGUEMQRGAFQCLXreUFGT̀
yLNRGFJTRECIAJKLFBSEIG[CX\MECAIS[ZLTERECRECLIFJZĜEPGYCZJAMBRR[OCSL̂TJ]

FLUCAEZLZLFJTEPGcCFECPGMBAIS[ZLTERLAFGOC\ZGRR[CAFETJFJCIBSBWCALXLYĈETWERR[̀C
yLNRGFJTRECIAJKLFBSEIG[CAISJ[eCTCLARLTRLZ\CSL̂TJFU\C_JFFeTL]AZJAMLTLcCAgBSJ̀C
@CULRFBUAFGCPGecCISLNSEZJCX\MLCTJULSJAFERLCUGMQUECZBFLWGTCFECISJVLZGTCEUFJTG]
ÊPGcCGCNESZLRĜEPGcCLALXJAFGARLNLCSL̂TJFU\OCECAEZBfCFTLSDGĈETWERR[OCGNSJOCTISE]
TJOCZLWBMYTERR[CULZ\RGUEFJTRJKCAJF\EPGVCFLbL̀
@AGCAUMEWLTGCULSBUPGVRL]SL̂TJTEMQRLcCISLNSEZJCAISJ[YFQCAFTLSBRRYCIL̂J]

FJTRLNLCBZLPGVRLNLCgLR\OCTGWC[ULNLĈREDRLYCZGSLYĈEMB_JFQC¤BZLPGVRBĈWLSLTr[¥C
LALXJAFLAFG̀C̈ IJSEYDJAQCRECWLAMGW_BRR[CA\DEARJKC\DBRJKOCỳCy\RBSFCTTE_EeOC
bLCIL̂JFJTRGCBZLPGcCTGWCAIGMU\TERR[ĈCWBMQgGREZJĈWEFRGCZJFFeTLCGRFBNS\TEFJC
TAGCg\RUPGcCVCEWEIF\TEFJCLSNERĜZCMYWJRJCWLĈZGRC\CABSBWLTJbGC�y\RBSFOC�����̀C
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}UAIBSJZBRFEMQRECEISLXEPG[CSL̂SLXMBRLcCULSBUPGVRL]SL̂TJTEMQRLcCISLNSE]
ZJĈCLIFJZĜEPGcCLALXJAFGARLNLCSL̂TJFU\CIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\]
HBRR[ZJCIBSBWXEDEMECIBSBTGSU\CccCBgBUFJTRLAFGCHM[KLZCILSGTR[MQRLNLĈGAFET]
MBRR[CSB̂\MQFEFGT̀
dLSGTR[RR[CWERJKCWLCGCIGAM[CgLSZ\TEMQRLNLCBUAIBSJZBRF\ĈECZBFLWJULYC

�̀C LFULTEC¤~ÊLTGCISENRBRR[¥OC[UECTĴREDEeCSGTRGCNESZLRGVRLAFGOCLFSJZERLCFEUGCWERG̀
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@CSB̂\MQFEFGCISLTBWBRLcCSLXLFJĈREDRLĈZBRHJMEA[CUGMQUGAFQCRĴQULNESZL]
RGVRJKCIGWMGFUGTĈC��O�C«CWLC��O�C«CTCBUAIBSJZBRFEMQRGVCNS\IGC�SÐ�O���CGĈXGMQ]
HJMEA[CUGMQUGAFQCABSBWRQLNESZLRGVRJKCIGWMGFUGTĈC��O�C«CWLC��O�C«C�SÐ�O���̀C
@̂ENEMQRBRJVCEREMĜCSL̂TJFU\C_JFFeTL]AZJAMLTLcCAgBSJC\CIGWMGFUGTĈCGRFB]

MBUF\EMQRJZJCILS\HBRR[ZJĈECEWEIFLTERJZCETFLSLZCFBAFLZC¤AZJAML_JFFBTJKC
LSGeRFEPGV¥Ch̀CxBLRFQeTECWLCILDEFU\CgLSZ\TEMQRLNLCBUAIBSJZBRF\CFECTCUGRPGC
ATGWDJFQCISLCFBOCbLCXGMQHGAFQCWGFBVĈÊREDBRLcCUEFBNLSGcCILUÊEMECIL̂JFJTR\C
WJREZGU\CSL̂TJFU\fCFEUOĈZBRHJMEA[CUGMQUGAFQCIGWMGFUGTCBUAIBSJZBRFEMQRLcCNS\IJC
ĈRĴQUJZCSGTRBZCLAZJAMBRLAFGC_JFF[ĈC��O�C«CWLC��C«C�SÐ�O���OCFLWGOC[UCUGMQ]
UGAFQCIGWMGFUGTĈCABSBWRGZCILUÊRJULZCLAZJAMBRLAFGC_JFF[ĈXGMQHJMEAQĈC�O�C«C
WLC��O�C«C�SÐ�O���̀
@̂ENEMQRBRJVCEREMĜCSL̂TJFU\CBZLPGVRL]TLMQLTLcCAgBSJC ÊCZBFLWJULYC

�̀CdETMLTEC¤NLFLTRGAFQCWLCAEZLSL̂TJFU\¥C\CIGWMGFUGTCBUAIBSJZBRFEMQRLcCNS\IJC
WLCILDEFU\CgLSZ\TEMQRLNLCBUAIBSJZBRF\CFECIGAM[CRQLNLCATGWDJFQCISLCFBOCbLĈZBR]
HJMEAQCUGMQUGAFQCIGWMGFUGTĈCRĴQUJZCSGTRBZCNLFLTRLAFGCWLCAEZLSL̂TJFU\ĈC��O�C
«CWLC��O�C«C�SÐ�O���OCFLWGC[UCUGMQUGAFQCIGWMGFUGTĈCWLAFEFRGZCSGTRBZCNLFLTRLAFGC
WLCAEZLSL̂TJFU\ĈXGMQHJMEAQĈ]ILZG_CPGecCUEFBNLSGcĈC�C«CWLC��O�C«̀
�=03/45=61267;807;51=4=67/p2:nÑ=o632m5/4=o68/l4kp/5>?@̂ENEMQRBRJVCEREMĜC

BUAIBSJZBRFEMQRJKCWERJKC\CIGWMGFUGTĈCILS\HBRR[ZJCGRFBMBUF\CWLCBUAIBSJZBRF\C
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FECIGAM[CVLNLĈEUGRDBRR[CATGWDJFQCISLCFBOCbLCXGMQHGAFQCWGFBVĈÊREDBRLcCUEFBNL]
SGcCILUÊEMECIL̂JFJTR\CWJREZGU\CLALXJAFGARLNLCSL̂TJFU\fCFEUĈZBRHJMEA[CUGMQ]
UGAFQCRĴQULNESZLRGVRJKCIGWMGFUGTĈC��C«CWLC��C«�C�SÐ�O���OCFLWGC[UCUGMQUGAFQC
ABSBWRQLNESZLRGVRJKCIGWMGFUGTĈXGMQHJMEA[ĈC��C«CWLC��C«�C�SÐ�O���̀CdGAM[C
gLSZ\TEMQRLNLCTIMJT\CTCBUAIBSJZBRFEMQRGVCNS\IGĈr[TJMEA[CRB̂REDRECISBWAFET]
MBRGAFQCWLAMGW_\TERJKCIGWMGFUGTCBUAIBSJZBRFEMQRLcCNS\IJCABSBWCTJALULNESZLRGV]
RJKCIGWMGFUGTC��O�C«�̀C
¦B̂\MQFEFJCgLSZ\TEMQRLNLCBUAIBSJZBRF\CISLWBZLRAFS\TEMJCRE[TRGAFQC[UGA]

RJKĈZGRCLALXJAFGARLNLCSL̂TJFU\CIGWMGFUGTOCILMGIHBRRYCIAJKLMLNGDRJKC[ULAFBVC
LALXJAFLAFGCIGAM[CISLTBWBRR[CULSBUPGVRL]SL̂TJTEMQRLcCSLXLFJĈCLILSLYCRECWBMQ]
gGRLFBSEIGỲC
�F_BOCSB̂\MQFEFJCgLSZ\TEMQRLNLCBUAIBSJZBRF\CIBSBULRMJTLCWLTLW[FQOCbLC

XGMQHGAFQCIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJCMBNULNLCAF\IBRYĈWEFREC
WLC\ATGWLZMBRLNLCLALXJAFGARLNLCSL̂TJFU\̀ChBMQgGRLFBSEIG[C[UCXÊLTECAUMEWLTEC
ULSBUPGVRL]SL̂TJTEMQRGVCISLNSEZJCAISJ[eCNESZLRĜEPGcCLALXJAFGARLNLCAFERLTMBR]
R[CFECILMGIH\eCALPGEMQRL]IAJKLMLNGDR\CEWEIFEPGYCIGWMGFUGT̀C
dBSAIBUFJTECILWEMQHJKCSL̂TGWLUCILM[NEeCTCLXtS\RF\TERRGCNBRBWBSRJKCTGWZGR]

RLAFBVCLALXJAFGARLNLCAFERLTMBRR[CIGWMGFUGTĈCGRFBMBUF\EMQRJZJCILS\HBRR[ZJC
MBNULNLCAF\IBR[̀
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ÙC��̀C̈ C̀�u�̀
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�̀C@USEJRAUJBCWBMQgJRESJJCJCJKCALPJEMQRL]IAJKLMLNJDBAUE[Cg\RUPJ[CÝC�̀Cd̀C�\ISJULTOC

�̀Ch̀C JHJBTOCàC C̀ ESUERLTCóJCWS̀ồCÝÝC�LMLTàDBĈWLSLTr[OCNBRWBSRECFECIAJKLALZEFJDREC

ZBWJPJRÈCuC����̀CuCÙC�����̀CuC̈ C̀��u��̀

õ>6öm78=5/46j>6.̀C̈LTSBZBRRLBCALAFL[RJBCWBMQgJRLFBSEIJJÝ�̀Cd̀C�\ISJULTOC̈ C̀�̀CyBMY]

HLUOC~̀Cd̀CdLILTAUJVCÝÝCzWLSLTr[CA\AIGMQAFTÈCuyJàTOC����̀C�̀C�OCÙC�̀uC̈ �̀�u��̀
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