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�xo�mico-dhxo�g-osxidmfef-eioxiefyck-ldhisef-hxo�miuf-hdftomorkycft-�lx��xk~-qkei�-k�-
�lexfuso�-hdftkycoro-xo�~fesg}-~fqkmfef-o�clsf-hdftomorkycft-�lx��xk~}-�o-hixi~l�co-
deodg�end�-sorckef~cop}-iuojk�co6~omno~op-d�ix-el-kc�ft-odo�mf~odei�-xo�~fesg-
uomoq�ft-�som�xk~-o�clyicop-sleiroxkp4-�xo�fef-eioxiefyck-~fdco~sf-�oqo-hdftomorkycft-
�lx��xk~}-�sk-dhxfyfc��en-gexgqcicc�-gdhk�coro-o~omoqkcc�-hk�cl~lmnco�-kc�oxuljk��-~-
cl~ylcck-uomoq�ft-�som�xk~-k�-�|�}-qo-�sft-~kqcod�en0-hoxg�icc�-sorckef~cft-hxojidk~-
�dhxf�ulcc�}-g~lrl}-hlu��en}-ufdmicc��}-�sk-hxf�~oq�en-qo-exgqco�k~-g-hk�cl~lmnck�-el-
cl~ylmnck�-qk�mncodek}-cf�nsg-xo�guo~g-lsef~ckden}-cf�nsf�-xk~icn-socdexgsef~cft-g�~micn}-
d~o�xkqckden-uo~micc�~oro-xo�~fesg-el-kc�k4- �¡xgceg~lef-�m�tf-soxisjk�co6xo�~f~lmncop-
xo�oef-�-hoqomlcc�-cirlef~cft-yfccfsk~}-�o-hixi�soq�l�en-gdhk�coug-o~omoqkcc�-
qkenuf-k�-�|�-cl~ylmnco�-qk�mnckde�4
R¢£¤¥¦XEU¢¥¦̀§E�lexfusl-hdftkycoro-xo�~fesg}-uomoq�k-�som�xk}-hoxg�icc�-sorckef~cft-
hxojidk~}-cl~ylcc�}-hdftomorkyck-�lx��xf}-soxisjk�co6xo�~f~lmncl-xo�oel4

RUVW\YEFZ[\WV]_̀YaË cdefege-dhijflmnco�-hiqlrorfsf-f-hdftomorff-fuicf-zfsoml�-
wxulyicsl-z{|z-*sxlfc©}-r4-,fi~}-*sxlfcl
;U\ª¥¢¥«\¤VU_\VE¬̀­̂V­®E¦E¥¬Z¤VW\\ĒV°V±EUE²̀ V̄­[_¥±E³U\ª\¤VU_¥«¥E­̀²¦\°\Y
q́imlml-hoh©esl-oyixefen-eioxiefyidsfi-ldhise©-hxo�miu©-hdftomorfyidsft-�lxnixo~-
qiei�-d-�lqix�so�-hdftfyidsoro-xl�~fef�}-~©qimfen-hxf�clsf-hdftomorfyidsft-
�lxnixo~}-soeox©i-~-odco~cou-sldl�ed�-sorcfef~co�}-µuojfoclmnco6~omi~o�-d�ix-
f-qxgrft-odo�iccodei�-xl�~fef�-umlq�ft-�somncfso~-gsl�lcco�-sleiroxff4-́qimlen-
eioxiefyidsfi-~©~oq©-oecodfeimnco-hdftomorfyidsft-�lxnixo~}-soeox©i-~©�©~l�e-
�lexgqcicf�-gdhi�coro-o~mlqicf�-ho�cl~leimnco�-fc�oxuljfi�-~-o�gyicff-umlq�ft-
�somncfso~-d-�|�}-s-soeox©u-oecod�e0-clxg�icfi-sorcfef~c©t-hxojiddo~-�~odhxf�efi}-
~cfulcfi}-hlu�en}-u©�micfi�}-soeox©i-hxf~oq�e-s-exgqcode�u-~-ho�cl~leimnco�-f-
gyi�co�-qi�eimncodef}-cf�sg�-gude~iccg�-lsef~coden}-cf�sf�-gxo~icn-socdexgsef~c©t-
hxiqdel~micf�}-d~oio�xl�fi-xiyi~oro-xl�~fef�-f-qxgrfi4- �odco~len-hgef-soxxisjfocco6
xl�~f~l��i�-xl�oe©-ho-hxioqomicf�-cirlef~c©t-�lseoxo~}-hxih�ede~g��ft-gdhi�coug-
o~mlqicf�-qienuf-d-�|�-gyi�co�-qi�eimncoden�4
R¢£¤V¦®VEU¢¥¦̀§-�lqix�sl-hdftfyidsoro-xl�~fef�}-umlq�fi-�somncfsf}-clxg�icfi-
sorcfef~c©t-hxojiddo~}-o�gyicfi}-hdftomorfyidsfi-�lxnix©}-soxxisjfocco6xl�~f~l��l�-
xl�oel4
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%&'%(%()*+,-'(./%0-.*.)1%**2-.0)34+-45-)'(.)567%**2-*.)34*38-4%8*.9
1.:3,-)+0;)5<-*.)3-)+=.:+-6.-*565**2-0'%/351>*.?-@.(%@/3,*.?-6.'.=.9
:+-6342=-&-.0.A1+)+=+-.0)34*3=+-'.4(%A5=+B-0'(2=.)5*3-*5-'36)+C%**2-

%D%@4+)*.043-*5)E5**2-6+4+*+B-D.(=;)5**2-??-'3&*5)51>*.?-5@4+)*.043-3-05=.043,9
*.043B-05=..0)34+F-G-/>.=;-0%*03-*%-<-)+*24@.=-3-634+-3&-&54(+=@.H-'0+83E*.:.-
(.&)+4@;-IJKLMB-.(:5*3&5/32-*5)E5**2-2@+8-'36*3=5<-*+&@;-'(.A1%=B-'.)N2&5*+8-
3&-&51;E%**2=-45@+8-634%,-;-*5)E51>*+,-'(./%0F-J-.:126;-*5-0@5&5*%-.0.A1+).9
:.-&*5E%**2-*5A;)5<-'+45**2-0).<E50*.?-635:*.04+@+-(.&)+4@;-634%,-3&-JKL-45-
(.&(.A1%**2-%D%@4+)*+8-O1283)-'0+8.1.:3E*.:.-)'1+);-*5-)0%A3E*+,-(.&)+4.@-
45@+8-634%,-)-;=.)58-.0)34*>.:.-'(./%0;F
K0+8.1.:3E*3-A5(N<(+-(.&:1265H4>-3&-(3&*+8-'.&+/3,P-&51%7*.-)36-(.&;=3*9

*2-?8*>.?-'(+(.6+B-0;4*.043-3-0'.0.A3)-5*513&;F-Q5@B-;-@.*4%@043-&5:51>*.'0+8.9
1.:3E*.=;-A5(N<(+-@150+D3@;H4>02-2@-0=+01.)3B-%=./3,*3B-@.:*34+)*3B-45@4+E*3F-
G-6321>*30*.=;-'368.63-)+6312H4>-6)3-:(;'+-A5(N<(3)P-=.4+)5/3,*3-,-.'%(5/3,*3B-
@.4(3B-&.@(%=5B-)+2)12H4>02-)-@.:*34+)*3,B-5D%@4+)*3,-3-'.)%63*@.)3,-0D%(58F-R3-
(.&8.67%**2-&*58.624>-0).<-)36.A(57%**2-;-)%1+@3,-@31>@.043-)+&*5E%*>-'0+8.9
1.:3E*+8-A5(N<(3)B-C.-(.&@(+)5H4>-'.:126+-*5-?8*H-'(+(.6;B-(.&)+4.@B-C.-)+&*59
E5<-=%4.6+-?8*>.:.-6.01367%**2F-
S+-(.&:12*%=.-'0+8.1.:3E*+,-A5(N<(B-&-'.&+/3?-)'1+);-.0.A1+).04%,-'0+83E9

*.:.-(.&)+4@;-6+4+*+-3&-JKLB-;-'(./%03-.).1.63**2-*5)E51>*.H-6321>*304HF-T.=;-
/3-A5(N<(+-*%-65H4>-&=.:;-)@1HE+4+02-)-6321>*304>B-E+-&;'+*2H4>-??U-
G-/>.=;-@.*4%@043B-*5O-*5;@.)+,-'.O;@-0'(2=.)5*.-*5-)+)E%**2-'0+8.1.9

:3E*+8-.0.A1+).04%,-634%,-3&-JKLB-)+.@(%=1%**2-*%:54+)*+8-E+**+@3)B-2@3-)+04;9
'5H4>-2@-)*;4(3O*3-'%(%6;=.)+-)+*+@*%**2-'0+8.1.:3E*+8-A5(N<(3)F
K.O;@-O1283)-%D%@4+)*.:.-*5)E5**2-3-)+8.)5**2-634%,-&-.0.A1+).042=+-

'0+8.D3&+E*.:.-(.&)+4@;-(3&*.A3E*.-'(%6045)1%*.-;-(.A.458-VF-J50%*@5B-QF-W5@B-
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VF-Q5(50;*B-YF-Z.813*.?-45-3*F-G-/>.=;-@.*4%@043-)+631%*.-.0*.)*3-*5'(2=+-
(.&)N2&5**2-'(.A1%=+-*5)E5**2-45-)+8.)5**2-634%,-3&-&54(+=@.H-'0+83E*.9
:.-(.&)+4@;-I6513-JKLM-IYF-$5A2@B-[F-$545O%)5B-QF-V30@.)54.)5B-QF-\112O%*9
@.B-]F-K(.8.(%*@.B-QF-W5@B-45-3*FMF-G-*+&/3-6.01367%*>-&N20.)5*.B-C.-4(;6*.C3-
)-*5)E5**3-634%,-3&-JKL-&;=.)1%*3-0).<(36*304H-'3&*5)51>*+8-'(./%03)P-;)5:+B-
'5=N243B-=.4+)5/3,*.?-3-%=./3,*.9).1>.).?-0D%(+B-=+01%**2-45-=.)1%**<).?-6321>9
*.043-I[F-$.(2@.)5B-\F-Y=%1>E%*@.B-]F-K(.8.(%*@.B-QF-W5@B-]F-̂00=5*MF
J.0%(%67;HE+-;)5:;-*5-.0*.)*+8-4%.(%4+@.9=%4.6.1.:3E*+8-'(.A1%=58-'3&*59

)51>*.?-6321>*.043-634%,-3&-&54(+=@.H-'0+83E*.:.-(.&)+4@;-)E%*3-04)%(67;H4>B-
C.-&54(+=@5-'0+83E*.:.-(.&)+4@;-IJKLM-*5,E5043O%-)+2)12<4>02-'36-E50-)04;9
'3-6+4+*+-6.-O@.1+F-_12-45@+8-634%,-85(5@4%(*+=+-<-*%6.0454*304>-&5:51>*.:.-
.A02:;-&*5*>B-.A=%7%*304>-;2)1%*>B-*%&(31304>-=+01%**2B-3*%(4*304>B-'%(%)575*9
*2-3:(.)+8-3*4%(%03)B-*+&>@+,-4%='-3*4%1%@4;51>*.?-6321>*.043-ISF-̀ :5D.*.9
)5B-SF-$%&(;@+8B-WF-a(.=A58B-\F-_;A(.)3*5B-WF-bD3=.)5B-[F-c./;(B-$F-c(;:1.)B-
aF-S504H@.)5-VF-W4%'5*.)B-̀F-d;(=5*-45-3*FMF
J5-65*+=+-6.01367%*>-QF-V150.).?B-SF-K%)&*%(5-45-3*F-)045*.)1%*.B-C.-*5-

'(.6;@4+)*304>-=+=.)31>*.:.-&5'5=N24.);)5**2-634%,-)'1+)5<-85(5@4%(-=54%9
(351;-3-)+@.*;)5*.?-&-*+=-6321>*.043F-Q5@B-=54%(351B-C.-*5.E*.-'(%6N2)12<4>02B-
&5'5=N24.);<4>02-@(5C%B-*37-01.)%0*+,B-'(+-/>.=;-'(+-=5*3';1H)5**3-04).9
(HH4>02-0'(+241+)3O3-;=.)+-612-?8-&5'5=N24.);)5**2F-_.0136*+@+-I]F-V5)3*5B-
QF-V30@.)54.)5B-QF-V150.)5B-QF-b:.(.)5B-QF-\112O%*@.B-cF-]%A%6+*0>@5B-QF-W5@M-
*5:.1.O;H4>-*5-&*+7%**3-6.)31>*.?-'5=N243-)-;E*3)-3&-JKLB-2@-.6*3<?-&-:.1.)9
*+8-'(+E+*-4(;6*.C3)B-2@3-)+*+@5H4>-;-O@31>*.=;-*5)E5**3F-GE%*3-&5&*5E5H4>B-
C.-'5=N24>-45@+8-634%,-85(5@4%(+&;H4>02-&*+7%**2=-'(.6;@4+)*.043-'%(O+8-
0'(.A-&5'5=N24.);)5**2B-51%-E50B-*%.A836*+,-612-'.)4.(*.:.-&5;E;)5**2B-A1+&>9
@+,-6.-*.(=+F-V36&*5E%*.-'.:5*%-&5'5=N24.);)5**2-4%@043)B-45A1+/>-=*.7%**2B-
*%-)=3**2-;4(+=;)54+-)-'5=N243-=%4;-,-;=.);-&5)65*>B-@.1+)5**2-'(.6;@4+)9
*.043-'5=N243B-O)+6@%-&5A;)5**2-)+)E%*.:.-4.C.F
\*O3-)E%*3-04)%(67;H4>-IaF-e5(%*@.)5B-VF-c;6(2)/%)5B-[F-W456*%*@.B-

\F-G1><*@.)5B-VF-Q5(50;*-45-3*FMB-C.-E%(%&-*+&>@+,-(3)%*>-043,@.043-45-@.*/%*9
4(5/3?-;)5:+-6+4+*5-*%&654*5-&.0%(%6+4+02-*5-&5)65**3B-*5-A;6>92@3,-6321>*.043B-
O)+6@.-)36).13@5<4>02-*5-04.(.**3-63?F-Q5@B-;-.6*+8-=.1.6O+8-O@.12(3)-=5@0+9
=51>*5-*5'(;:5-;)5:+-3-*5,)+C5-'(5/%&654*304>-)+2)12H4>02-*5-'.E54@;-)+@.9
*5**2-&5)65**2-3-*%;8+1>*.-&*+7;<4>02-'.-8.6;-)+@.*5**2-(.A.4+B-)-3*O+8-f-
*5,A31>O%-&.0%(%67%**2-;)5:+-*5045<-'3012-6%2@.:.-'%(3.6;-6321>*.043B-4.A4.-
/+=-6342=-*%.A836*+,-6.654@.)+,-'%(3.6-E50;-612-&51;E%**2-;-6321>*304>F-g%-
3*O3-634+-f-)+2)12H4>-'%(3.6+E*3-@.1+)5**2-;)5:+-,-*%(3)*.=3(*;-'(5/%&6549
*304>-'(.42:.=-;0>.:.-)+@.*5**2-&5)65**2F-T504.-;-634%,-3&-JKL-.015A1%*5-
;)5:5-6.-)%(A51>*.?-I01.)%0*.HM-3*D.(=5/3?B-*5)34>-2@C.-3*D.(=5/32-A;6%-/3@59
).HB-&58.'1HHE.H-IQF-V150.)5B-SF-K%)&*%(MF
Y@(3=-/>.:.B-*5-6;=@;-]F-V%*:%(B-;-634%,-3&-JKL-'.(;O%*3-*%-1+O%-.@(%9

=3-)1504+).043-0'(+,=5**2B-5-,--0'(+,=5**2-&5:51.=-2@-6321>*304>B-C.-=304+4>-
=.4+)5/3,*.9/31>.)+,-@.='.*%*4-3-.'%(5/3,*+,B-*5-(3)*3-63,-36%*4+D3@5/3?B-'(+(3)9
*H)5**2-6.-%451.*;B-'%(/%'4+)*.:.-=.6%1H)5**2F-Q5@+=-6342=-)1504+)5-&5:51>9
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*5-'50+)*304>-0'(+,=5**2B-C.-0'.04%(3:5<4>02-;-0'(.A58-'36=3*+4+-0@156*3O%-
&5)65**2-1%:O+=B-A575**3-O)+6O%-&5@3*E+4+-&5)65**2F
-_.01367;HE+-'(./%0-'(.04.(.).:.-0'(+,=5**2-;-=.1.6O+8-O@.12(3)-3&-

JKL-JF-_;*5<)5-63,O15-)+0*.)@;-'(.-4%B-C.-;-6.O@31>*+@3)-/3<?-@54%:.(3?-:(;A.-
'.(;O%*.-.(3<*4;)5**2-;-'(.04.(3B-C.-*56513B-)-'(./%03-*5)E5**2B-*%:54+)*.-
'.&*5E5<4>02-*5-D.(=;)5**3-:(5D3E*+8-*5)+E.@B-E+45**3-,-'+0>=3F
V.6*.E50B-6342=-3&-JKL-'(+45=5**+,-*+&>@+,-(3)%*>-@.*04(;@4+)*+8-

;2)1%*>-I.0@31>@+B-(.&)+4.@-'(.04.(.)+8-;2)1%*>-430*.-'.)N2&5*+,-&3-045*.)9
1%**2=-@.*04(;@4+)*.:.-=+01%**2B-4.-,-D.(=;)5**2-;2)1%*>-65*.:.-)+6;-)-
634%,-&-JKL-45@.7-=5<-0).?-.0.A1+).043B-*5'(+@156B-'(+-0@1565**3-0@156*+8-
:%.=%4(+E*+8-D3:;(-3-)3&%(;*@3)-634+-&-JKL-E504.-*%-=.7;4>-&63,0*+4+-'.)*.9
/3**+,-5*513&-D.(=+B-)045*.)+4+-0+=%4(+E*304>B-4.4.7*304>-E504+*-@.*04(;9
,.)5*+8-D3:;(B-(.&45O.);)54+-@.*04(;@/3H-*5-'1.C+*3B-&N<6*54+-??-)-<6+*%-
/31%-4.C.F-V.6*.E50B-*5-)36=3*;-)36-634%,-&-3*4%1%@4;51>*+=+-'.(;O%**2=+B-
634+-3&-JKL-)36*.0*.-'(.043-)3&%(;*@+-)+@.*;H4>-)3(*.-I[F-$504;*B-VF-[5&59
(%)+EB-]F-K(.8.(%*@.B-SF-L%,6+A.,=B-bF-W.A.4.)+EB-YF-Z.813*5B-WF-i%)E%*9
@.B-[F-R+'3*5MF
G-6.01367%**28-'0+8.1.:3?-6+4+*+-3&-JKL-E+=51.-'(5/>-'(+0)2E%*+8-)+)E%*9

*H-.0.A1+).04%,-?8-=+01%**2-I-\F-$(.@5*%B-JF-_;*5<)5B-\F-G7E%*@.B-̀F-YA;83)9
0>@5B-QF-W5@B-WF-i%)E%*@.MF-VE%*3-&5&*5E5H4>B-C.-;-=.1.6O+8-O@.12(3)-3&-JKL-
*%6.0454*>.-0D.(=.)5*%-*5.E*.9.A(5&*%-=+01%**2P-A31>O.043-634%,-'36-E50-(.A.9
4+-'.4(3A*%-A5:54.(5&.)%-'.)4.(%**2-&5)65**2-3-*565**2-(3&*+8-)+63)-6.'.=.:+B-
;43=-<-,-45@3-634+B-2@3-,-&5-6.'.=.:.H-6.(.01.:.-*%-=.7;4>-)+@.*54+-&5)65**2F-
[5-6;=@;-*5;@.)/3)B-612-634%,-3&-JKL-85(5@4%(*+=-<-)36045)5**2-)-(.&)+4@;-;038-
D.(=-=+01%**2F-R%-)36045)5**2-)+2)12<4>02-*5,A31>O.H-=3(.H-'36-E50-(3O%**2-
&5)65*>B-C.-'(+';0@5H4>-)+@.(+045**2-01.)%0*.91.:3E*.:.-=+01%**2F-[5,=%*9
O%-;-*+8-)36045<-)-(.&)+4@;-*5.E*.963<)%-=+01%**2-I\F-$(.@5*%B-VF-];A.)0>@+,B-
cF-[.)5@.)5B-QF-b:.(.)5B-KF-i.O+*MF
Q.=;-;4(;6*%**2B-C.-&5&*5H4>-634+-'36-E50-)04;'3-6.-O@.1+-'.)N2&5*3-'%(%9

6;03=-&-4+=B-C.-*5-'.E54@;-O@31>*.:.-*5)E5**2-).*+-C%-*%-).1.63H4>-'.)*.H-
=3(.H-*%.A836*+=+-=+01%**<)+=+-.'%(5/32=+B-2@3-<-@.='.*%*45=+-(.&;=.).?-
6321>*.043F-\6%4>02-'(.-5*513&B-0+*4%&B-'.(3)*2**2B-;&5:51>*%**2-3-5A04(5:;)5*9
*2-I)36)%(*%**3MF-Q5@B-'(+-05=.043,*.=;-5*513&3-&5'(.'.*.)5*+8-.AN<@43)-634+-3&-
JKL-)+6312H4>-&*5E*.-=%*O%-.&*5@B-*37-?8-*.(=.4+'.)3-.6*.134@+F
[5-0).<(36*304>-=.)1%**<).:.-(.&)+4@;-=.1.6O+8-O@.12(3)-3&-JKL-&)%(459

H4>-;)5:;-[F-$.(2@.)5B-QF-S5(E;@-\F-Y=%1>E%*@.B-]F-̂00=5*-45-3*F-GE%*3-0)369
E54>B-C.-*%6.13@+-=.)1%**2-)+2)12<4>02-2@-;-&54(+=/3-4%=';-(.&)+4@;-.@(%=+8-
04.(3*-=.)1%**2B-45@-3-)-85(5@4%(3-*%6.13@3)-=.)1%**<).:.-(.&)+4@;F-_.-.&*5@-
0).<(36*.?-&54(+=@+-=.)1%**<).:.-(.&)+4@;-=.7*5-)36*%04+-'(./%0-01.).4).(%*9
*2-/+8-634%,F-J5&)+E5,-'(./%0-A;(81+).:.-01.).4).(%**2-;-634%,B-C.-*.(=51>*.-
(.&)+)5H4>02B-&5@3*E;<4>02-6.-045(O.:.-6.O@31>*.:.-)3@;F-G-634%,-3&-JKL-/%,-
'(./%0-&542:;<4>02-57-6.-@3*/2-'.E54@.).?-O@.1+F-

)̀4.(+-*5:.1.O;H4>B-C.-634+-*%E;41+)3-6.-*.(=-)7+)5**2-=.)1%**2B-)+@.9
(+04.);H4>-54+'.)3-:(5=54+E*3-D.(=+B-C.-=5H4>-85(5@4%(-*%.1.:3&=3)-I)7+)5*%-
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6+4+*.H-01.).B-04).(%*%-?=-05=+=MF-[%.1.:3&=+-634%,-3&-JKL-=5H4>-0).H-0'%/+9
D3@;P-/%-=.7;4>-A;4+-01.)5fk;15=@+l-Ik04(+Al-f-)36-04(+A54+B-k@(50l-f-)36-
D5(A;)54+m-*%0'.63)5*%-&N<6*5**2-=.(D%=-I=3*3=51>*.-&*5E+=5-E504+*5-01.)5M-
Ik@.'51@5l-f-&5=304>-1.'54@5B-k@(50*+@l-f-&5=304>-8;6.7*+@B-=512(MB-0).<(369
*%-)+@.(+045**2-&=%*O;)51>*.9'%041+)+8-0;D3@03)-k%*>@lB-k+@l-Ik=.(%*>@5l-f-
)36-=.(%B-k0.1%*>@5lB-k0.1+@l-f-)36-031>MF-c31>@304>-'.=+1.@-*5-'+0>=3-634%,-
3&-JKL-*5A5:54.-)+C%B-*37-;-?8-.6*.134@3)-&-*.(=51>*+=-(.&)+4@.=F-K%(%)59
75H4>-45@3-'.=+1@+B-2@-'(.';0@+-A;@)B-0@1563)B-&=3O%**2-A;@)B-C.-.&*5E5H4>-
5@;04+E*.-3-5(4+@;124.(*.-08.73-&);@+B-5-45@.7-'.=+1@+B-.A;=.)1%*3-*%&50).9
<**2=-3-*%)=3**2=-)+@.(+0454+-:(5=54+E*3-'(5)+15F
V34E+&*2*+=+-6.0136*+@5=+-4(;6*.C3-)-*5)E5**3-'+0>=5-(.&:1265H4>02-2@-

*50136.@-&.(.)+8-(.&1563)-I$F-̀*5*>%)B-]F-J5*@.)-45-3*FMF-[5-6;=@;-KF-i.O+9
*5-*%6.13@-&.(.).:.-0'(+,=5**2-/+8-634%,-'.)N2&5*+,-&-'.(;O%**2=+-)-'(./%9
03-'%(%(.A@+-0%*0.(*.?-3*D.(=5/3?F
Q.A4.B-/3-634+-)+2)12H4>-*+&>@;-(.&;=.);-5@4+)*304>B-kA%&6;=*+,l-04+1>-

(.A.4+-I634+B-E%(%&-'.0'3O*304>B-*%.(:5*3&.)5*304>-63H4>-*5)=5**2B-*%-)(58.);9
HE+-)-'.)*.=;-.A02&3-&565*.?-;=.)+-&5)65**2m-)360;4*3,-0'(2=.)5*+,-'.O;@-
(3O%**2B-'.6.15**2-4(;6*.C3)MF-V.*+-)+(3O;H4>-&5)65**2-*5-3*4;?4+)*.=;-(3)*3B-
4.A4.-6+4+*5-*5E%A4.-'(5)+1>*.-65<-)36'.)36>B-51%-'.20*+4+-??-*%-=.7%F-K36-
E50-5*513&;-'(%6=%45-E+-2)+C5-=.1.6O3-O@.12(3-*5&+)5H4>-1+O%-'.)%(8*%)3B-
*%0;44<)3-2@.043-&-*%6.0454*>.H-'.)*.4.H-3-4.E*304HB-'.&52@-634+-)+6312H4>-;-
&.A(57%**3-=5,7%-)6)3E3-=%*O%-.&*5@B-51%-).6*.E50-=.7;4>-;0'3O*.-@150+D39
@;)54+-'(%6=%4+-&5-45@+=+-*5.E*+=+-.&*5@5=+B-2@-@.13(-3-D.(=5F
]F-c;&*</.)5-)36=3E5<-6+0:5(=.*3,*304>-=.4+)5/3,*.?-0D%(+-6+4+*+B-&-4.E@+-

&.(;-0'3))36*.O%**2-(%51>*.:.-(3)*2-(.&)+4@;-I&5&)+E5,B-6%C.-*+7E.:.MB-3-??-
'.4%*/3,*+8-=.71+).04%,F-R%-)+2)12<4>02-;-(.&A37*.043-=37-k&*5,.=+=+l-3-
k(%51>*.-63HE+=+-=.4+)5=+lF-[5,A31>O-'.@5&.).-f-)-50'%@43-5*513&;-=.4+)59
/3,*.?-:.4.)*.043-6+4+*+-6.-=5,A;4*>.:.-O@31>*.:.-*5)E5**2-I/3-634+-=5H4>-
4(;6*.C3-;-)%(A513&5/3?-0).?8-%=./3,B-*504(.H-I&6%A31>O.:.B-).*+-*%-=.7;4>-
654+-E34@+,-3-&(.&;=31+,-0+:*51-'(.-*5045**2-)4.=+B-'(.-*%A575**2-)+@.*;9
)54+-&5)65**2B-'(.-6+0@.=D.(4-4.C.MF
[56=3(*5-&A;61+)304>-;-'.<6*5**3-&-*%6.13@5=+-)+8.)5**2-E504.-&;=.)1H<-

;-634%,-=.1.6O.:.-O@31>*.:.-)3@;-A;(81+)3-(%5@/3?-*5-3*.63-*%&*5E*3-&5;)57%*9
*2P-6+4+*5-=.7%-'5654+-*5-'361.:;B-A+4+-*.:5=+B-:.1.0*.-@(+E54+B-3*.63-6(2'59
4+-0%A%B-@;054+F-ISF-̀(:5,1B-SF-a.1>6D316B-cF-_5*&3:%(B-\F-J+=*2B-[F-c513*3*5B-
]F-K(.8.(%*@.B-WF-L5E.)5B-\F-T.(*.;0.)-45-3*FMF
G&5:51>*%**2-4%.(%4+E*+8-*5'(5/H)5*>-;E%*+8-65<-&=.:;-.@(%01+4+-*%:59

4+)*3-E+**+@+-)-*5)E5**3-=.1.6O+8-O@.12(3)-3&-JKLB-2@3-0'(+E+*2H4>-;4(;69
*%**2-;0'3O*.:.-.).1.63**2-'3&*5)51>*.H-3*D.(=5/3<HF-̂ @-*5-*50B-6.-45@+8-
E+**+@3)-=.7*5-)36*%04+P
no*%0D.(=.)5*304>-=.4+)5/3?-I634+-E504.-)3665H4>-'%(%)5:;-@.(.4@.04(.@.9

)+=-/312=B-*37-6.):.04(.@.)+=Mm
no*+&>@+,-(3)%*>-%=./3,*.9).1>.).?-0D%(+B-)360;4*304>-3*4%(%0;-6.-6321>9

*.043B-08+1>*3-6.-)+@.*5**2-=5*3';124+)*+8-8+A*+8-63,m
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noE5043-'(.2)+-*%56%@)54*.?-'.)%63*@+B-2@3-)+*+@5H4>-*5-D.*3-*%&*5E*+8-
'(.A1%=m
noO)+6@5-)4.=5B-(.&E5(;)5**2B-'(.2)-*5'563)-:*3);B-E%(%&-2@3-)+@1+@5H4>-

@.*D13@4+-&-.4.E;HE+=+m
no4(;6*.C3-)&5<=.63?-;-O@31>*.=;-5A.-0./351>*.=;-0%(%6.)+C3F
Y47%B-'360;=.);HE+-=.7*5-&5&*5E+4+B-C.-A31>O304>-634%,-3&-JKL-=5H4>-

'(.A1%=+-'.)N2&5*3-&-'.(;O%**2=+-@.:*34+)*+8-'(./%03)-I0'(+,=5**2B-;)5:5B-
'5=N24>B-=+01%**2MB-2@3-'(+&).624>-6.-4(;6*.C3)-;-'3&*5)51>*3,-45-*5)E51>*3,-
6321>*.043F-R3-634+-=.7;4>-.).1.634+-*%.A836*+=+-*5)+E@5=+-612-0).:.-)3@;B-
51%-)-'.)31>*3O.=;-4%='3-3-'(+-304.4*3,-'364(+=/3-&-A.@;-A54>@3)-45-D583)/3)F-
G43=B-<-634+-/3<?-@54%:.(3?B-2@3-=5H4>-A31>O-&*5E*3-4(;6*.C3-'(+-0'(+,=5**3B-
(.&;=3**3-3-)+@.*5**3-&5)65*>B-.@(3=-/>.:.-)-*+8-0'.04%(3:5<4>02-*%0D.(=.)59
*304>-A5&.)+8-*5)+E.@-I(;8.)+8B-*5)+E.@-05=..A01;:.);)5**2B-D;*@/3.*51>*.?-
:(5=.4*.043-4.C.MF-
Q5@3-)+0*.)@+-0'.*;@5H4>-6.-)+&*5E%**2-O1283)-@.(%@/3,*.9(.&)+)51>*.?-

(.A.4+B-0'(2=.)5*+8-)+&*5E%**2-%D%@4+)*+8-;=.)-(.&)+4@;-3-*5)E5**2-/+8-
634%,B-C.-6504>-&=.:;-6+4+*3-;0'3O*.-&50).H)54+-*5)E51>*;-3*D.(=5/3HB-'(5@9
4+E*.-)'(.)567;)54+-&50).<*3-)=3**2-)-7+44<6321>*304>F--
[5,'%(O%B-;-/>.=;-@.*4%@043B-@.(%@/3,*.9(.&)+)51>*5-(.A.45-=5<-A;4+-0'(29

=.)5*5-*5-.'4+=3&5/3H-4%=';-(.A.4+-45-6+*5=3@+-)4.=1H)5*.043F-R%-,-65<-&=.:;-
5@4+)3&;)54+-'3&*5)51>*.?-6321>*.043-;E*3)B-'364(+=54+-?8*H-'(5/%&654*304>-,-
'%(%6A5E5<B-&.@(%=5P-'%(%@1HE%**2-;E*3)-*5-(3&*3-)+6+-6321>*.043-&-=%4.H-&5'.9
A3:5**2-)4.=3m-)+@.(+045**2-;-'(./%03-)+@156;-=54%(351;-/3@5)+8-D5@43)B-'(+@159
63)B-6%451%,m-%=./3,*304>-)+@156;m-.(:5*3&5/3H-8)+1+*-)36'.E+*@;-*5-;(./3m-04).9
(%**2-0+4;5/3,-;0'38;F
_12-A31>O-0)36.=.:.-&50).<**2-*%.A836*.-04).(H)54+-;=.)+-5@4+)*.?-6321>9

*.043-;E*2-*5-;(./3B-5-05=.043,*.043-634+-*5A;6;4>B-)'(5)12HE+0>-;-'(5@4+E9
*3,-6321>*.043F-[5)E5**2-=.1.6O.:.-O@.12(5-3&-JKL-45@.=;-)'(5)12**H-=5<-
'%(%6A5E54+-*%-1+O%-(%'(.6;@4+)*3-&5)65**2B-5-,-'(.A1%=*3B-4).(E3B-;-'(./%03-
2@+8-634+-6.154+=;4>-4(;6*.C3B-=3(@;)54+=;4>B-'(.'.*;)54+=;4>-)150*3-O128+-
,-0'.0.A+-63,F
YA.)N2&@.).-5@/%*4;)54+-;)5:;-*5-(.&)+4@;-;-*+8-0'.04%(%71+).043B-6.0)39

6;-'(5@4+E*.?-6321>*.043B-D.(=;)5**3-*5)+E.@-3-)=3*>-05=.043,*.-.).1.63)54+-
&*5**2=+-45-@.(+04;)54+0>-*+=+F
K36-E50-@.(%@/3,*.9(.&)+)51>*.?-(.A.4+-*%.A836*.-)+2)124+-*5,A31>O-4+'.)3-

'(.:51+*+-;-&*5**28-&-=%4.H-?8-'.04;'.).:.-&5'.)*%**2-612-*%6.';C%**2-'.0+9
1%**2-)36045)5**2-/+8-;E*3)-)36-.6*.@150*+@3)F-V5(4.-04+=;1H)54+-5@4+)*304>-
*5-;(.@58B-'364(+=;)54+-*5)34>-*%&*5E*3-;0'38+-3-5@/%*4;)54+-*5-/>.=;-;)5:;-
3*O+8-O@.12(3)F-W4).(H)54+-*5)@.1.-54=.0D%(;-'.&+4+)*.:.-3-6(;7*>.:.-045)9
1%**2B-,-'.043,*.?-'364(+=@+F
G-'(./%03-(.A.4+-)(58.);)54+-*%6.0454*<-)=3**2-&50).H)54+-&*5**2B-&-

/3<H-=%4.HB-.0.A1+).-*5-'%(O+8-%45'58-*5)E5**2B-)+@.(+04.);)54+-*5.E*304>-3-
6.@156*%-'.20*%**2F-Q(%A5-)(58.);)54+-4(;6*.C3-.(3<*4;)5**2-)-&5)65**3F-V+@.9
(+04.);)54+-'.%45'*;-3*04(;@/3H-3-'.%45'*%-;&5:51>*%**2B-'.63124+-*5-0@156.9
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)3B-D.(=;)54+-)=3**2-'15*;)54+-0).H-6321>*304>B-01.)%0*.-&)34;)54+B-'36)+C;9
)54+-4%='-(.A.4+-3-'(5/%&654*304>-6+4+*+F-W).?-3*04(;@/3?-'.4(3A*.-565'4;)54+-&-
;(58;)5**2=-.0.A1+)+8-.0)34*38-'.4(%A-3-3*6+)36;51>*+8-4(;6*.C3)-;E*3)-3&-JKLP-
0'(.C%**2-D.(=;1H)5*>-;-:(5=54+E*.=;-3-0%=5*4+E*.=;-.D.(=1%**3m-0'(.C%*9
*2-0@156*.?-3*04(;@/3?-&5-6.'.=.:.H-(.&'.631;-??-*5-@.(.4@3-0=+01.)3-.6+*+/3B-
C.-&565H4>-'.%45'*304>-)+@.*5**2-&5)65**2m-6.65)54+-'+0>=.)3-3*04(;@/3?-6.-
&5)65**2B-2@C.-<-*%.A836*304>B-6.654@.).-?8-'(.E+4;)54+-):.1.0-;-'.)31>*.=;-
4%='3-&-E34@+=+-0=+01.)+=+-5@/%*45=+F-
_./31>*.-(.&)+)54+-*5)E51>*;-=.4+)5/3HB-A575**2-)E+4+02B-)3(;-6+4+*+-;-

)150*3-=.71+).043B-C.-=.71+)%-&5)62@+-;0)36.=1%**H-,-./3*/3-(%51>*+8-6.02:9
*%*>F-d.(=;HE+-;-6+4+*+-&*5**2-'(.-*5)@.1+O*3,-0)34B-*%.A836*.-6.=.:4+9
02-&)N2&@;-=37-)36E;442=-3-01.).=B-0'(+,=5**2=-3-01.).=B-;2)1%**2=-3-01.).=F-
T%(%&-'.(;O%**2-=.4+)5/3?-6.-*5)E51>*.?-3-'3&*5)51>*.?-6321>*.043-*%.A8369
*.-'.043,*.-'364(+=;)54+-3-04+=;1H)54+-6+4+*;-3&-JKL-&=%*O%**2=-@31>@304>-
&5)65*>B-&51;E54+-?8-6.-(.A.4+-&3-0'%/3513045=+-O@.1+-f-1.:.'%6.=B-'0+8.1.:.=B-
0'%/351304.=-13@;)51>*.?-D3&@;1>4;(+-4.C.F
K(.).6+4+-&5*2442-&-(.&)+4@;-)038-)+63)-0'(+,=5**2B-.0.A1+).-&.(.).:.-45-

01;8.).:.B-;-(.A.43-*56-@.:*34+)*.H-0D%(.H-6+4+*+B-*5-A5&3-2@+8-(.&)+)5H4>9
02-)+C3-'0+83E*3-D;*@/3?F-J-(.&)+4@.=-0'(+,=5**2-&A5:5E;H4>02-(3&*.=5*34*3-
&*5**2-'(.-*5)@.1+O*3,-0)34-3-(.&;=3**2-&)N2&@3)-=37-'(%6=%45=+-45-2)+C59
=+B-.47%B-(.&)+)5<4>02-=+01%**2-,-=.)1%**2-634%,F-K36-E50-@.(%@/3?-(.&)+4@;-
45-*5)E5**2-6+4+*+-6A54+-'(.-&=3/*%**2-??-'(5/%&654*.043B-;=3**2-&.0%(%67;9
)54+-;)5:;-,-/31%0'(2=.)5*.-'(5/H)54+P-045)+4+-'%(%6-0.A.H-=%4;B-;0)36.=1H9
)54+-0'.0.A+-??-6.02:*%**2B-56%@)54*.-./3*H)54+-(%&;1>454+F
K36-E50-@.(%@/3,*.9(.&)+)51>*.?-(.A.4+-)5(4.-(.&)+)54+-3-'3&*5)51>*;-6321>9

*304>-=.1.6O.:.-O@.12(5-3&-JKLF-W'%/351>*.-)E+4+-(.&(3&*24+-45-*5&+)54+-
@.13(B-D.(=;B-(.&=3(-'(%6=%43)B-?8-(.&45O;)5**2-;-'(.04.(3B-;=34+-&504.0.);)59
4+-/3-&*5**2-'(5@4+E*.F-VE+4+-6+4+*;-)+63124+-45-)=34+-'.20*H)54+-'(.04.9
(.)3-)36*.O%**2-=37-'(%6=%45=+B-)+@.(+04.);)54+-?8-;-'(5@4+E*3,-6321>*.043F-
[%.A836*.-'(+63124+-;)5:;-)+(.A1%**H-)=3**2-.(3<*4;)54+02-;-04.(.*58-'(%69
=%43)B-2@3-&*58.624>02-'%(%6-6+4+*.H-f-)+&*5E54+-.(3<*4+(+-*5-5(@;O3-'5'%(;B-
)-51>A.=3m-;=34+-&*58.6+4+-)%(8-3-*+&B-'(5)+,-3-13)+,-A3@B-C.-&:.6.=-)'1+)5<-
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®Ã-»̧µÂ¾µÂ²Â°®¿ºÂ̧³B-¼®̧µ́³́®̧­-®Ã-Ã®¾º¶³́®̧ÆF-Ü̧-¬F�F-�¶²¾±°®²¶B-�FÜF-ù¿́²¶¹¶-Iôµ­FMF-

÷®°°Â¼³́®̧-®Ã-­¼́Â̧³́Ã́¼-Å®¾¹­-®Ã-þ¶º́¶̧Â³­9õ®µ́°­¹±́-Ü²¶̧-¬Ä́±Â̧¹®-ý¶³́®̧¶°-Ý̧ ²́Â¾­́³±-

I¿¿F-���f���MF-þ¶º́¶̧Â³­9õ®µ́°­¹±́-P-ûÂµ®̄®¾±9~���F-ÀÜ̧-Ý¹¾¶̧́ ÂÆF

 vs�ÖÎ©ÑÎÖËÏ©Îs�vsávsI~��~MF-¬­®̄°±²®­³́-º®³±²¶³­́́ ®̧·®-¹®º¿®̧Â̧³»-­¶º®¾Â·»°́¶³­́́-»-

º®°®µ­·±¹·-­·¹®°́¶¾́²-́½-½¶³¾±º¹®́»-¿­±¹·́¼·̧®·®-¾®½²±³¹»-²-̧¶²¼·¶°̧´́-µ́ ¶́°̧®­³́-ÀÁÂ¶³»¾Â­-

®Ã-³·Â-º®³́²¶³́®̧¶°-¼®º¿®̧Â̧³-®Ã-­Â°Ã9¾ÂÄ»°¶³́®̧-̧́-±®»̧ÄÂ¾-­³»µÂ̧³­-Ǻ³·-ºÂ̧³¶°-¾Â³¶¾µ¶³́®̧-
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